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EXPLANATORY NOTE

On February 8, 2022, Chicago Atlantic Real Estate Finance, Inc. (the “Company”) filed a Current Report on Form 8-K (the “Original Report™) to
report the funding of the Company’s loan commitment to FarmaceuticalRX LLC and certain of its subsidiaries and affiliates (collectively, with
FarmaceuticalRX LLC, the “Borrowers”) and related matters under Items 2.01 and 9.01 of Form §-K.

This Current Report on Form 8-K/A (this “Amendment”) is being filed as an amendment to the Original Report. Subsequent to the funding of the
loan commitment to the Borrowers, the Company filed its Annual Report on Form 10-K and has re-evaluated the “significance” of the acquired business
using the Company’s financial statements for the year ended December 31, 2021, as included in the Company’s Annual Report on Form 10-K filed with the
Securities and Exchange Commission on April 14, 2022. As a result of such re-evaluation, the Company has determined that audited financial statements of
the Borrowers under Rule 3-14 of Regulation S-X are not required to be filed. This Amendment is being filed solely to amend the disclosure set forth in
Item 9.01 of the Original Report to state that no historical financial statements of the Borrowers are required to be filed.

Item 9.01. Financial Statements and Exhibits.
a) Financial statements of businesses or funds acquired

The Company has determined that no financial statements are required under Regulation S-X with respect to funding a loan commitment to the
Borrowers.

b) Pro forma financial information

The Company has determined that no pro forma financial information is required under Regulation S-X with respect to funding a loan
commitment to the Borrowers.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this Current Report on Form 8-K to
be signed on its behalf by the undersigned hereunto duly authorized.

CHICAGO ATLANTIC REAL ESTATE FINANCE, INC.

Date: April 20, 2022 By:  /s/ Anthony Cappell

Name: Anthony Cappell
Title:  Chief Executive Officer




